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The undersigned incorporator, BMW 1989-1,

Kentucky general partnership, has executed these Articles ot
tncorporétion for the purpose of forming, snd does hereby form, ¢

non~stock, non-profit corporstioa nndut the laws of the

cOmmonwealth of Kentucky, in accordance with the toliauinq

" provisions.

tavion
ARTICLE 1 - RAME
The name of the corporaticn is Promenade Court Topnhonesl
Owners' Association, Inc, ‘ |
ARTICLE 2 - DURATION |
The duration of the corporation shall be perpatualsor until

| : o
terminated according to law. ’ ’

" ARTICLE 3 - PURPOSE

The purpose of the corporation is to be the 'Council of
Co-Owners® as defined in the Kemtucky Horizontsl Property Law, KRE
381.805 through 381.910 for the.operation and administration of
the condominium regime known as Promenade Court Townhomes,. a
Condominium, hereinafter referred to as “Promenade,” to be
establgshed in Jefferson County, Kentucky, pursuant to the
p;ovis}ions of the Rentucky Horizontal Property Law. '

ARTICLE 4 - POWERS

The corporatxon shall have all the powers conferred upon a

non~profit, non- -stock corporation organxzed under the prov1s:ons

of Chapter 273 of the Kentucky Rev;sed Statutes. The:corpgrat;on
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' shall have all the powers coaferred upon 3 Council of Co-Ovmers
 ungar ene gravisiong o€ the Kemtucky Rorironta) Property Y. 2)

the powers conferred upon the cotpo:ation in the Master Oced and

Bylaws of Promenade, which Haster pDecd shall be recorded in the
office of the Clerk of Jeffe:son Couaty. Kentucky, all the powers

necessary, Proper, convenient or desirable in ordar to fulfill and

further the purposes of the corporation.
ARTICLE 5 - REGISTERED OFFICE AND REGISTERED AGENT

The initial registered offfce of the eo:poratioﬁ in the
Commonwealth of Kentucky is 9911 Shelhyvillo Rosd, Louisville,
Kentucky 40223. The initial reqistered agent of the corpo:ation
at such address is J.T. Sims

ARTICLE 6 - ?RIlCIPAL O?F{FEB

The address of the initial principal office of the

corporat1on is 9911 Shelbyville Road, Louisville, Kentucky 40223.
ARTICLE 7 - MEMBERS / - .r/
All Unit Owners in Promenade shall be members of the

corporation. A "Unit Owner” has been defined in the Master Deed
as a person, firm, corporation, partnership, association, trust,
or-other legal entity, or combination thereof, who holds a
recorded deed or other instrument conveying title to a Unit or
Units. fIf a Unit is owned by more than one person, or By a firm,
corporation, partnership, association, trust, or legal entity
composed of more than one person, Same shall be considered as only

one Unit Owner. Membership in the corporation shall be limited to

‘much owners of Units. Membership in the corporation shall

tarminate when a person is no longer the owner of a Unit.
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Admission to and termination of membership and the voting righ's
of membexs shall be more particularly governsd by the Naster Deed

of Promenade and the Bylaws of the carporltion.
" ARTICLE 8 ~ INCORPORATOR

The incorporator of the corporatioa 1s EERKLEY PARTNERS
1989-1, a Kentucky general psrtnership, the addcess of which is
9911 Shelbyville Roed, Louisville, Kentucky 40221.
' ARTICLE 9 - DIRECTORS

The corporsticn shall have a bosrd of directors, being the
same as the board of sdministration referred to in the Master Desd
ond Bylaws of Promensde of mot less than thres, nor morae then
such number fixed by the Bylaws of the corporation from time to
time. The initial bosrd of directors of the corporation shall
consist of three persons who lh.il serve until thelr successors
are duly elected and qualified in the menner provided in the
Bylaws of the corporation, The names and sddresses of the
initial directors are o
J.T. Sims, 9911 Shelbyville Road, Louisvillas, Kentucky 40223;
Marian Holt, 9911 Shelbyville Road, Louisville, Rentuchy 40223;
and Carl Baker, 9911 Shelbyvilie Road, Louisville, Kentucky 46253.

Anything to the contrary contained herein notwithstanding,
the Developer shall have all rights and powers as set forth in the
Master Deed and Bylanﬁ of Promenade.

ARTICLE 10 - LIMIT OF DIRECTOR LIABILITY
A director of the corpration shall not be personally

liable for monetary damages fof breach of his duties as a
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director, provided, however, that this provision shall not
eliminate orvlimit the liability of a director:

{a) For any transaction in which the director's personal
financial interest is in conflict with the financial interests of
the corporation; |

{b) For acts or omissions not in good faith or which
involve‘inténtional misconduct or are known to the director to be

‘a violation of law; or

(¢) For any transaction from which the director derived an
improper persocnal benefit.
ARTICLE 11 - BDYLANWS
The initial Bylaws for the corporation shsll be as adopted
by the initial board of directors of the corporation or the
Developer before Developer's transfer of control, as Developer's
"transfer of control” is defined in the Master Deed of Promenade,
and may be added to, amended, ox repealed by a majority of the
members or'the Davelppar before Developer's transfer of control in
the manner provided in the Bylaws of the Corporation. Until
changéd, the Bylaws of Promenade shall be the Bylaws of the
corporation; and the Bylaws of the corporation shall be the Bylaws
for Promenade. .
~ Signed and acknowledged by the incorporator in Louisville,
Kentucky, this 30th day of July, 1990,
BERKLEY PARTRERS 1989-1

By: Zﬂ*\‘ &n;

Tityéj_ Managing General Partner
L '
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COMMONWEALTH OF KENTUCKY

COUNTY OF JEFFERSON ;

The foregoing inst:u-ent was:gk scribed. swozrn to, and ;
acknowledged before me by —). « Nansging '
General Partner of Berkley Partners 1989—1. a xontuckr Gtue:ll
Paitnership. on behalf of the Partnership, this 30th day of

July, 1990,

—

My commission expires:

THIS INSTRUMENT PREPARED BY:

BOROWITZ & GOLDSMITH

K t: -‘ g’
tﬁw 1825 MEIDINGER TOWER §

LOUISVILLE, KERTUCKY 40202
(502) 584-7371
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